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Independent Auditor’s Reports

Opinion on the City’s Basic Financial Statements
* Management’s and BerganKDV’s responsibilities defined
* Unmodified — highest level of assurance
Report on the Minnesota Legal Compliance
* One compliance finding — Timely Payment of Invoices
Report on Internal Control over Financial Reporting and on Compliance
and Other Matters Based on Audit of the Financial Statements
Performed in Accordance with Government Auditing Standards
* Two internal control findings — Material Audit Adjustments and Lack of
Segregation of Accounting Duties
Audit of Airport Improvement Program
* No compliance findings
Communications Letter
* Management recommendations — Negative Fund Balances & Inactive Funds,
Liquor Inventory, Council Approval of EFTs
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General Fund
Revenues, Expenditures and Fund Balance
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General Fund
Revenues
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General Fund
Expenditures
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General Fund
Revenues
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General Fund
Expenditures

2021 General Fund Expenditures
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General Fund
Revenues Budget to Actual
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General Fund
Expenditures Budget to Actual
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Tax Capacity, Levy, and Rates
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Liguor Fund

Operations
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@ Sales $3,792,103 $4,042,580 $4,365,117 $5.615,635 $5.456,787
@ Cost of Sales 2,808,954 2,990,980 3,318,572 4,241,204 4,158,977
@ Operating Expenses 513,661 557,057 616,524 710,614 667,290
B Operating Income 469,523 494,553 430,296 663,817 630,520
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Liquor Fund
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Liguor Fund
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Operations

Airport Fund
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@ Gross Profit and Operating Revenues

$25,395

$18,350

$16,921
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@ Operating Expenses

239,197
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Airport Fund
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Sewer Fund

Operations
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@ Operating Revenues $1,299.237 $1,374,025 $1.400,945 $1,341,177 $1.393 480
@ Operating Expenses 1,125,314 1,305,135 1,318,504 1,335,837 1,321,226
@ Operating Income with Depreciation 173,923 68,890 82,441 5,340 72,254
m Operating Income without Depreciation 731,049 670,642 723,267 653,239 722,467
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Sewer Fund
Net Position
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LET’S DO MORE, TOGETHER.

THANK YOU




BerganKDV is a leading professional
services firm with a contagious culture;
where growth is fostered and making a

difference means something. Our values
drive our decisions, and our passion is
empowering people and creating a wow
experience for our clients.

We are powered by people who do
business the Midwest way delivering
comprehensive business, financial and
fechnology solutions including business

planning and consulting, tax, assurance and
accounting, technology, wealth
management and turnaround
management services. From tax reform to
fechnology, we go beyond so you can...

DO MORE.

&

berga

NKDV
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